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INDEPENDENT AUDITOR’S REPORT
To the Members of ESG SOLAR ENERGY PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements
Opinion

I have audited the accompanying financial statements of ESG SOLAR ENERGY PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at 31 March 2024, and the Statement of Profit and Loss, and statement
of Cash Flows and the Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and a summary of significant accounting policies other
explanatory information.

In my opinion and to the best of the information and according to the explanations given to me, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its profit/loss, and its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

I conducted my audit of Ind AS financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act (SAs). My responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Ind AS financial statements section of my report. I’'m independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to my audit of the Ind AS financial statements under the provisions of the Act and the
Rules thereunder and I have fulfilled my other ethical responsibilities in accordance with these requirements and the
Code of Ethics. I believe that the audit evidence obtained by me is sufficient and appropriate to provide a basis for my
audit opinion on the Ind AS financial statements.

Information Other than the Ind AS financial statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board’s report but does not include the Ind AS financial statements and my auditor’s
report thereon.

e My opinion on the Ind AS financial statements does not cover the other information and I do not express any form
of assurance conclusion thereon.

e In connection with my audit of the Ind AS financial statements, my responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Ind AS financial
statements, or my knowledge obtained during the course of my audit or otherwise appears to be materially
misstated.

If, based on the work I have performed, I conclude that there is a material misstatement of this other information, I am
required to report that fact. I have nothing to report in this regard.



Management’s Responsibility for the Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance
,cash flows and changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, Management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless Management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Ind AS financial statements

My objective is to obtain reasonable assurance about whether the Ind AS financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain professional skepticism
throughout the audit. I also:

e Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(I) of the Act, I are also responsible for expressing my
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Management.

e Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If I conclude that a material uncertainty
exists, I am required to draw attention in my auditor’s report to the related disclosures in the Ind AS financial
statements or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on the audit
evidence obtained up to the date of my auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the disclosures,
and whether the Ind AS financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Ind AS financial statements may be
influenced. I consider quantitative materiality and qualitative factors in (i) planning the scope of my audit work and in



evaluating the results of my work; and (ii) to evaluate the effect of any identified misstatements in the Ind AS financial
statements.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in the internal controls that I identify during
my audit.

I also provide those charged with governance with a statement, that I have complied with relevant ethical requirements
regarding independence and to communicate with them all relationships and other matters that may reasonably be
thought to bear on my independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on my audit, I report that:

a) I have sought and obtained all the information and explanations, which to the best of my knowledge and
belief were necessary for the purposes of my audit.

b) In my opinion, proper books of account as required by law have been kept by the Company so far as it
appears from my examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of accounts.

d) In my opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act.

e) On the basis of the written representations received from the Directors as on 31 March 2024, taken on
record by the Board of Directors, none of the Directors is disqualified as on 31 March 2024 from being
appointed as a Director in terms of Section 164 (2) of the Act.

f) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In my opinion and to the best of my information and according to the explanations given to me, the
Company being a Private Company, Section 197 of the Act related to the Managerial remuneration is
not applicable.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in my opinion and to the best of my
information and according to the explanations given to us:

i The Company did not have any pending litigations on its financial position in its Ind AS financial
statements.
il. The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses.

iii.  There has been no delay in transferring amounts, which were required to be transferred to the
Investor Education and Protection Fund by the Company.

h) Based on my examination, which included test checks, the Company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2024 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of my audit I did not come across any
instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit



trail as per the statutory requirements for record retention is not applicable for the financial year ended
March 31, 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government
in terms of Section 143(11) of the Act, I give in “Annexure” a statement on the matters specified in paragraphs 3
and 4 of the Order.

CA Ramya Ganapathy
Membership Number: 232849
Place of Signature: Chennai
Date: May 23, 2024

UDIN: 24232849BKETZJ9157
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Annexure : referred to in my report of even date
Re: ESG SOLAR ENERGY PRIVATE LIMITED (‘the Company’)

@ (@)
(b)

(©)

The Company has maintained proper records showing full particulars, including quantitative details.
Property, plant and equipment have been physically verified by the management at regular intervals during the
year and no material discrepancies were identified on such verification.

All the title deeds of immovable properties are held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) during the year

(e)
(ii) (a)

(b)
(i)

(iv)

™)
(vi)

and hence not commented upon.

There are no proceedings being initiated or are pending against the company for holding any Benami property
under the “Benami Transactions (Prohibition) Act, 1988 and Rules made thereunder.
The management has conducted physical verification of inventory at reasonable intervals during the year and no
material discrepancies were noticed on such physical verification.
The Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, from banks
or financial institutions on the basis of security of current assets and hence this clause is not applicable.
According to the information and explanations given to me, the Company has not granted any loans, secured or
unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the register maintained
under section 189 of the Companies Act, 2013. Accordingly, the provisions of clause (iii) (a), (b), (c), (d), (e)
and (f) of the Order are not applicable to the Company and hence not commented upon.
In my opinion and according to the information and explanations given to me, there are no loans, investments,
guarantees, and securities granted in respect of which provisions of section 185 and 186 of the Companies Act
2013 are applicable and hence not commented upon.
The Company has not accepted any deposits from the public.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act, for
any of the services rendered by the Company.

(vii) (a) Undisputed statutory dues including provident fund, employees’ state insurance, income-tax, sales tax, service

tax, duty of custom, duty of excise, value added tax, cess and other material statutory dues have generally been
regularly deposited with the appropriate authorities.

(b)According to the information and explanations given to me, no undisputed amounts payable in respect of

(viii)

(ix)

x)

provident fund, employees’ state insurance, income-tax, service tax, sales tax, duty of custom, duty of excise,
value added tax, cess and other material statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable.

Based on my audit procedures and as per the information and explanations given by the management, I are of
the opinion that the Company has not defaulted in repayment of dues to bank.

According to the information and explanations given by the management,

(a) the Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b) The company has not been declared as wilful defaulter by any bank or financial institution or other lender.

(c) The company has not diverted any loans to other purpose than to which it was sought.

(d) No funds were raised on short term basis have been utilized to long term purposes.

(e) The company has not taken any funds from any entity or person on account of or to meet the obligations
of'its subsidiaries, associates or joint ventures; hence this clause is not applicable;

(f) The company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies; hence this clause is not applicable.

According to the information and explanations given by the management,

(a) there was no money raised by way of initial public offer or further public offer (including debt instruments)
during the year;



(b) the Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.

(xi) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial
statements and according to the information and explanations given by the management,

a. I report that no fraud by the company or no fraud / material fraud on the company by the officers and
employees of the Company has been noticed or reported during the year.

b. There is no report under sub-Section (12) of Section 143 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the Central
Government.

c. the auditor has not raised any whistle-blower complaints, if any, received during the year by the Company.

(xit) In my opinion, the Company is not a nidhi company. Therefore, the provisions of this clause of the order are not
applicable to the Company and hence not commented upon.

(xiii)  According to the information and explanations given by the management, transactions with the related parties
are in compliance with section 188 of Companies Act, 2013 wherever applicable and the details have been
disclosed in the notes to the financial statements, as required by the applicable accounting standards. The
provisions of sec 177 are not applicable to the company and accordingly reporting under this clause insofar as it
relates to section 177 of the Act is not applicable to the Company and hence not commented upon.

(xiv)  (a) The Central Government has not prescribed to appoint internal auditor under section 138 of the Act, for any
of the services rendered by the Company;

(b) This clause is not applicable to the company.

(xv) According to the information and explanations given to me and based on my examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with him
as restricted in section 192 of Companies Act, 2013; hence this clause is not applicable.

(xvi)  According to the information and explanations given to me, the provisions of section 45-IA of the Reserve Bank
of India Act, 1934 are not applicable to the Company.

(xvii) The Company has not incurred cash losses in the Financial Year and in the immediately preceding FY.

(xviii) There is no resignation of the statutory auditors during the year.

(xix)  According to the information and explanations given to me and based on my examination of the records of the
Company and financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, the auditor’s knowledge of the
Board of Directors and management plans, I were in the opinion that no material uncertainty exists as on the
date of the audit report. There was no any liability in the books of the company for those payable within one
year from the date of balance sheet date.

(xx)  (a) The company has not carried out any projects, therefore provision of section 135 of Companies Act, 2013 is
not applicable to the company;

(b) This clause is not applicable to the company.

(xx1) The reporting under clause 3 (xxi) of the Order is not applicable in respect of audit of Standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under this report

CA Ramya Ganapathy
Membership Number: 232849
Place of Signature: Chennai
Date: May 23, 2024

UDIN: 24232849BKETZJ9157



ESG Solar Energy Private Limited
CIN:U35105TN2024PTC166545

Balance Sheet as at 31 March 2024

(All amounts are in % Lakhs, unless otherwise stated)

Particulars Note No, As at 31 March 2024 .
(A) ASSETS
Non-current assets
Total Non-current assets -
Current assets
(a) Financial Assets
(ii) Cash and cash equivalents 3 1.94
Total current assets 1.94
Total Assets 1.94
{B) EQUITY AND LIABILITIES
Equity
{a} Equity share capital 4 1.00
{b) Other Equity 5 (0.48)
Total Equity 0.52
Liabilities
Non - Current liabilities
(a) Financial Liabilities
{i) Borrowings 6 1.07
Total Non - Current Liabilities 1.07
Current liabilities
(a) Financial Liabilities
(i) Trade payables
(A) Total outstanding dues of micro enterprises and small
enterprises 7 )
(B) Total cutstanding dues of creditors other than micro enterprises 0.26
and small enterprises ’
{b) Other current liabilties 8 0.09
Total Current Liabilities 0.35
Total Liabilities 1.42
Total Equity and Liabilities 1.94

See accompanying notes forming part of the financial statements
As per my report of even date
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Ramya Ganapathy &
Chartered Accountant SN ﬂn&-z/
1CAl Membership no: 232849 \z:‘;{,’%
UDIN:

Place: Chennai
Date: 23 May 2024

For and on behalf of the Board of Directors
Private Limited

) faghunath Aa an
Difector Director

IN: 00703922 DIN : 02442652
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ESG Solar Energy Private Limited
CIN:U35105TN2024PT(C166545

Statement of Profit and Loss for the period ended 31 March 2024

(All amounts are in ¥ Lakhs, unless otherwise stated)

Particulars Note No: . 31 March 2024
Expenses

Other expenses 9 0.48
Total Expenses 0.48
Profit/{Loss) before Exceptional Item and Tax (0.48)
Exceptional item

Profit before tax (0.48)
Tax Expense

Current tax -
MAT credit entitlement -
Income tax expense -
Profit for the year {0.48)
Earnings per equity share (Face Value of Rs. 10/- each)

1. Basic (in INR) 10 (4.80)
2. Diluted {in INR) (4.80)

See accompanying notes forming part of the financial statements

As per my report of even date

Ramya Ganapathy
Chartered Accountant
ICAI Membership no: 232849
UDIN:

Place: Chennai
Date: 23 May 2024

For and on behglf of the Board of Directors
Private Limited

Director
DIN : 02442652

IN: 00703922




ESG Solar Energy Private Limited
CIN:U35105TN2024PTC166545

Cash flow statement for the period ended 31 March 2024
(All amounts are in ¥ Lakhs, unless otherwise stated)

Particulars

As at 31 March 2024

A. Cash flow from operating activities:

Profit after taxation (0.48)
Adjustments for;

Operating profit before working capital changes (0.48)
Movement in working capital :

Increase / {Decrease) in trade payable and other current liabilities 0.35
Cash flow generated from operations {0.13)
Income tax paid -
Net cash flow generated from operating activities (A} (0.13)
B. Cash flow from investing activities:

Net cash flow used in investing activities (B) -

C. Cash flow from financing activities:

Infusion of equity 1.00
Borrowings received 1.07
Net cash flow used in financing activities (C) 2.07
Net (Pecrease)/ Increase in cash and cash equivalents (A + B + C) 1.94
Cash and cash equivalents at the beginning of the period -
Closing cash and cash equivalents 1.94
Balances with banks:

On current accounts 1.94
Cash on hand -
Total 1.94

See accompanying notes forming part of the financial statements

As per my report of even date
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Date: 23 May 2024

DN : 00703922

of the Board of Directors
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ESG Solar Energy Private Limited

CIN:U35105TN2024PTC166545

Statement of Changes in Equity for the period ended 31 March 2024
(All amounts are in ¥ Lakhs, unless otherwise stated)

a. Equity Share Cépital
For the year ended 31 March 2024

Changes in Equity Share Capital during

i 024

As at1 Aprit 2023 the year (Refer Note 9) Balance as at 31 March 2
- 1.00 1.00

b, Other Equity
Particulars Retained Earnings
Asat1 April 2023 -
Profit for the year {0.48)
Asat 31 March 2024 (0.48)

See accompanying notes forming part of the financial statements
As per my report of even date

For and on behalf of the Board of Directors
ESG Solar Energ$ Private Limited

AarthiBalan
Director
DIN: 02442652

Ramya Ganapathy
Chartered Accountant N &
ICAl Membership no: 232849 \K;_“\/
UDIN: -

Place: Chennai
Date: 23 May 2024




ESG Solar Energy Private Limited
Notes to financial statements for the year ended 31 March 2024
{AH amounts are in ¥ Lakhs, unless otherwise stated)

1 Corporate information:

ESG Solar Energy Private Limited ('ESG or the Company') was incorporated in India as a Private Limited Company under the
Companies Act, 2013 on Jan 4th, 2024. The Company is primarily engaged in providing maintenance for solar power plant and
generation and sale of solar power.

2 Basis of preparation:

Statement of compliance

These financial statements have been prepared in accerdance with Indian Accounting Standards (Ind AS) as per the Companies
(Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, {the ‘Act’) and other relevant
provisions of the Act.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR/ Rs.), which is the Company’s functional currency. All the
financial information have been presented in Indian Rupees lakhs except for share data and as otherwise stated.

Basis of measurement

These financial statements have been prepared on the historical cost basis except for certain financial instruments which are
measured at fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services.

Use of estimates and judgements

In preparing these financial statements, the Management has made judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
prospectively.

2{a) Summary of material accounting policies:

a. Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification which is
determined based on the operating cycle,
An asset is treated as current when it is:
# Expected to be realised or intended to sold or consumed in the normal operating cycle.
¢ Held primarily for the purpose of trading.
® Expected to be realised within twelve months after the reporting period, or
¢ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.
The Company classifies all other assets as non-current.
A liability is current when:
» It is expected to be settled in normal operating cycle.
» It is held primarily for the purpose of trading.
# It is due to be settled within twelve months after the reporting period, or
® There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period,
The Company classifies all other liabilities as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

b. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can
be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment and excluding taxes and duties collected on
behalf of the government. The Company has concluded that it is the principal in all of its revenue arrangements since it is the
primary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks.

The following specific recognition criteria must also be met before revenue is recognised:
Sale of power

Revenue from sale of power will be recognised in accordance with the price agreed under the provisions of the power purchase
agreement entered. Such revenue is recognised on the basis of actual units generated and transmitted.

Revenue from power distribution business is accounted on the basis of billings to the customers and includes unbilled revenues
accrued upto the end of accounting year. Customers are billed as per the tariff rates issued by Electricity Regulatory
Commission.




ESG Solar Energy Private Limited
Notes to financial statements for the year ended 31 March 2024

Interest income

Revenue is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable. Interest
income is included in 'Other Income’ in the Statement of Profit and Loss. For all debt instruments measured either at amortised
cost or at fair value through other comprehensive income, interest income is recorded using the effective interest rate (EIR).
EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost
of a financial liability. When calculating the effective interest rate, the Company estimates the expected cash flows by
considering all the contractual terms of the financial instrument {for example, prepayment, extension, call and similar options)
but does not consider the expected credit losses.

Taxes
Current income tax

Income tax expense comprises current and deferred taxes. Income tax expense is recognised in the Statement of Profit and Loss
except to the extent if relates to items recognised directly in equity, in which case it is recognised in equity.

Current Tax is the amount of tax payable on the taxable income for the year and is determined in accordance with the
provisions of the Income Tax Act, 1961. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OC]
or directly in equity. The Company has adopted Section 115BAA and thereby MAT provisions are not applicable.

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary -differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised.
The carrying amount of deferred tax assets is reviewed at each reporting date and written off to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will aow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the Statement of profit and loss is recognised outside Statement of profit and
loss {either in other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax Habilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Employee Benefits
Defined Contribution Plan

Provident Fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than
the contribution payable to the provident fund. The Company recognises contribution payable to the provident fund scheme as
an expenditure, when an employee renders the related service. If the contribution payable to the scheme for service received
before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognised as a liability

after deducting the contribution already paid. If the contribution already paid exceeds the contribution due for services
received before the balance sheet date, then excess is recognised as an asset to the extent of the pre-payment.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the
weighted average number of equity shares outstanding during the year. The weighted average number of equity shares
outstanding during the period is adjusted for events of bonus issue.

For the purpose of calcuiating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares, if any.




ESG Solar Energy Private Limited
Notes to financial statements for the year ended 31 March 2024

f. Property, Plant and Equipment and Other Intangible assets

Property, Plant and Equipment and Other Intangible assets are stated at original cost net of tax/duty credit availed, less
accumulated depreciation/amortisation and impairment losses, if any. The cost comprises the purchase price and any
attributable cost of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are
deducted in arriving at the purchase price.

Other Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

Subsequent expenditure related te an item of Property, Plant and Equipment is added to its book value, only if it increases the
future benefits from the existing Property, Plant and Equipment beyond its previously assessed standard of performance. All
other expenses on existing Property, Plant and Equipment, including day-to-day repair and maintenance expenditure and cost
of replacing parts, are charged to the Statement of Profit and Loss for the year during which such expenses are incurred,

Gains and losses arising from derecognition of Property,Plant and Equipment and Other Intangible assets are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit
and Loss when the asset is derecognised.

The Company identifies and determines cost of each component/part of the Property,Plant and Equipment separately, if the
component/part has a cost which is significant to the total cost of the Property,Plant and Equipment and has useful life that is
materially different from that of the remaining Property.Plant and Equipment.

Capital Work-in-Progress: Projects under which Property,Plant and Equipment is not ready for their intended use and capital
work-in-progress are carried at cost, comprising direct cost and attributable interest. Once it has becomes available for use,
their cost is re-classified to appropriate caption and subjected to depreciation.

g. Depreciation and amortisation:
Depreciation is provided using the straight line method as per the useful lives of the assets estimated by the Management as

follows:
Solar Plant 25 years
Vehicles (Motor cars/Motor Vehicles) 8/10 years
Building 30 years
Office Equipment 5 years

h. Useful lives/depreciation rates

Considering the applicability of Schedule 11, the Management has estimated the useful lives and residual values of all its
Property, Plant and Machinery.The Management believes that the depreciation rates currently used fairly reflect its estimate of
the useful life and residual values of Property, Plant and Machinery, though these rates in certain cases are different from the
lives prescribed under schedule 11

The Management has estimated, supported by independent assessment by professionals, the useful lives of the following
classes of Property,Plant and Equipment,

The useful lives of certain Solar Plant and Machinery is 25 years,
These lves are higher than those indicated in Schedule 1.

i. Impairment of Property, Plant and Equipment and Other Intangible assets

The carrying amounts of Property, Plant and Equipment is reviewed at each Balance Sheet date ,if there is any indication of
impairment based on internal / external factors. An impairment loss is recognised wherever the carrying amount of an
Property, Plant and Equipment exceeds its recoverable amount, The recoverable amount is the greater of the assets net selling
price and value in use. In assessing value in use, the estimated future cash flows are discounted fo their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and risks specific to the Property,
Plant and Equipment. After impairment, depreciation is provided on the revised carrying amount of the Property, Plant and
Equipment over its remaining useful life.
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j. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds.

k. Provisions and Contingencies

A provision is recognised when an enterprise has a present obligation as a result of past event; it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisiens are not
discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the Hability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost.

A contingent liability is a possible obligation that arises firom past events whose existence will be confirmed by the occurrence
or non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases where there is a lability that cannot be recognised because it cannot be measured reliably
The Company does not recoghize a contingent }ability but discloses its existence in the financial statements.

l. Financial instruments:
Fi ial A )
Initial recognition and measurement

Al financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction costs that ave attributable to the acquisition of the financial asset.

Financial assets are classified, at initial recognition, as financial assets measured at fair value or as financial assets measured at
amortised cost.

Subseguent measurement

For purposes of subsequent measurement financial assets are classified in two broad categories:

+ Financial assets at fair value

« Financial assets at amortised cost

Where assets are measured at fair value, gains and losses are either recognised entirely in the statement of profit and loss (i.e.
fair value through profit or loss), or recognised in other comprehensive income (i.e. fair value through other comprehensive
income].

A financial asset that meets the following two conditions is measured at amortised cost (net of any write down for impairment)
unless the asset is designated at fair value through profit or loss under the fair value option.

« Business model test: The objective of the Company's business model is to hold the financial asset to collect the contractual
cash flows (rather than to sell the instrument prior to its contractual maturity {o realise its fair value changes).

+ Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount cutstanding.

A financial asset that meets the following two conditions is measured at fair value through other comprehensive income unless
the asset is designated at fair value through profit or loss under the fair value option.

» Business model test: The financial asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets.

« Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Even if an instrument meets the two requirements to be measured at amortised cost or fair value through other comprehensive
income, a financial asset is measured at fair value through profit or loss if doing so eliminates or significantly reduces a
measurement or recoghition inconsistency (sometimes referred to as an 'accounting mismatch') that would otherwise arise
from measuring assets or liabilities or recognising the gains and losses on them on different bases.

All other financial asset is measured at fair value through profit or Joss.
All equity investments are measured at fair value in the balance sheet, with value changes recognised in the statement of profit

and loss, except for those equity investments for which the entity has elected to present value changes in 'other comprehensive
income'.

If an equity investment is not held for trading, an irrevocable election is made at initial recognition to measure it at fair value
through other comprehensive income with only dividend income recognised in the statement of profit and loss,
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Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecegnised {(i.e. removed from the Company's statement of financial position) when:

« The rights to receive cash flows from the Property,Plant and Equipment has expired, or

e The Company has transferred its rights to receive cash flows from the Property,Plant and Equipment or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement and
either;

{a) the Company has transferred substantially all the risks and rewards of the Property,Plant and Equipment or

{b} the Company has neither transferred nor retained substantially all the risks and rewards of the Property,Plant and
Equipment, but has transferred control of the Property,Plant and Equipment.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has refained the risks and rewards of ownership. When It has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company's continuing involvement. In that case, the
Company also recognises an associated liability. The transferred asset and the associated Hability are measured on a basis that
reflects the rights and obligations that the Company has retained.

Continuing invelvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original
carrying amount of the asset and the maximum amount of consideration that the Company could be required to repay.

impairment of financial assets

The Company assesses impairment based on expected credit losses (ECL) model to the following:
« Financial assets measured at amortised cost;

« Financial assets measured at fair value through other comprehensive income (FVTOCI);
Expected credit losses are measured through a loss allowance at an amount equal to:

« the 12-months expected credit losses {expected credit losses that result from those default events on the financial instrument
that are possible within 12 months after the reporting date); or

« full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the
financial instrument).

The Company follows 'simplified approach’ for recognition of impairment loss allowance on:

= Trade receivables or contract revenue receivables; and

* All lease receivables

Under the simplified approach, the Company does not track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

The Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. The
provision matrix is based on its historically observed default rates over the expected life of the trade receivable and is adjusted
for forward looking estimates. At every reporting date, the historical observed default rates are updated and changes in the
forward-looking estimates are analysed.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has
been a significant increase in the eredit risk since initial recognition. If credit risk has not increased significantly, 12-months
ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the Company reverts to recognising impairment loss allowance based on 12-months ECL.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared
credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit
risk to be identified on a timely basis.

Fi ial liabilities:

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
+ Financial liabilities at fair value through profit or loss
» Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

+ Financial Habilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

- . Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss,
« Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date
of recognition, and only if the criteria in Ind AS 109 are satisfied.
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Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
method.

Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

Derecognition

A financial liability is derecognised when the cbligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing Hability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement
of profit and loss.

Offsetting of financial instruments;
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets
and settle the liabilities simuitaneously.

Fair value measurement
The Company measures specific financial instruments of certain investments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

« In the principal market for the asset or Hability, or
+ In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identicat assets or labilities.

Level 2 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the faiv value measurement is unobservable,

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. This nate
summarizes the accounting policy for fair value. Other fair value related disclosures are given in relevant notes.

Cash and cash equivalents

Cash and cash equivalents in the Balance Sheet comprise Cash at Banks and on hand including cheques on hand and short-term
investments with an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

Cash flow statement

Cash flows are presented using indirect method, whereby profit or loss before tax is adjusted for the effects of transactions of
nen-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flow from operating,
investing and financing activities of the Company is segregated based on the available information,
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3  Cash and cash equivalents As at 31 March 2024

Balances with Banks;
On current accounts 194
Cash on hand -

Total 1.94
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4 Equity Share capital

Equity Shares of Rs. 10/- each

Authorised Share Capital Nos. Rs.

Asat 1 April 2023 - -
Increase/{Decrease) during the period 10,000.00 1.00
As at 31 March 2024 10,000 1.00
Issued, subscribed & fully paid up Nos. Rs.

Asat1 April 2023 - -
Increase/(Decrease) during the period 10,0600.00 1.00
As at 31 March 2024 10,060 1.60

a. Terms/rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of
equity shares is entitled to one vote per share.

In the event of the liguidation of the Company, the holder of equity share will be entitled to receive the
remaining assets of the Company, after distribution of all preferential amounts. The distribution will be
proportionate to the number of equity shares held by the shareholders.

b. Details of shareholders holding more than 5% shares in the Company and Promoter holding

As at 31 March 2024
Eqguity shares of Rs.10/- each fully paid Numberof | % holding in the
shares class
Sweiect Energy Systems Ltd 10,000 100.00%

As per records of the Company, including its register of shareholders/members and other declarations
received from shareholder regarding beneficial interest, the above sharehelding represents both legal
and beneficial ownership of shares.

5 Other Equity
Other Equity movement during the year 2023-24:-

Particulars As at 31 March 2024
Asat 1 April 2023 -

Profit/{Loss) for the year {0.48)
As at 31 March 2024 (0.48)
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6 Borrowings
Financial Liabilities carried at amortised cost

As at 31 March 2024
(i) Non - Current
Term loan from Banks )
Loans from Related Party 1.07
Total 1.07

Loan from Related party represents amounts borrowed {rom Swelect Energy Systems Limited, the Holding company and is repayable on 60 equal
installments

7 Trade payables As at 31 March 2024

Trade payables 0.26
(Refer Note below regarding dues to micro, small and medium enterprises) -
Trade payables to Related parties

Total 0.26

Note:
There is no overdue amount payable to Micro, Small and Mediwm Enterprises as defined under "The Micro Small and Medium Enterprises
Develepment Act, 2006", Further, the Company has not paid any interest to any Micro, Small and Medium Enterprises during the year,

Particulars for the year ended March 31, 2024 <1 year 1-2 years 2-3 years Total

(i()MSME - - - -

(if)Others 0.26 - - 0.26
8 Other Current liabiltites As at 31 March 2024

Statutory dues payables 0.09

Total 0.09
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9 Other expenses

10

Rates & Taxes

Rent

Legai and professional fees
Payment to auditor

Miscellaneous expenses

Total

Earnings price per share (EPS)

Loss attributable to Equity Share holders of the Company (A)
Weighted average number of Equity shares for basic and diluted EPS (B)
Basic Earnings per share {A/B)

Diluted Earnings per share (A/B)

31 March 2024

0.11
0.12
0.15
0.05
0.05

0.48

31 March 2024

{0.48)
0.10
(4.80)
(4.80)
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13 Significant accounting judgements, estimates and assumptions
The preparation of the Company's financial statements requires Management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets,
liahilities, accompanying disclosures, and disclosure of contingent liabilities. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustment to
the carrying amount of assets or liabilities affected in future periods.

Judgements 7
In the process of applying the Company's accounting policies, Management has not made any
significant judgements as the company has just started its operations.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they occur.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected loss rates. The Company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on Company's past history, existing market conditions
as well as forward looking estimates at the end of each reporting period.
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14 Financial Risk Management Objectives & Policies

The Company's principal finarclal liabilities comprise of shorl and long tenured borrowings, irade and olher payables, Most of these labilities relate ta financing
Company's working capital cycle. The Company has trade and other recefvabtes, loans and advances that arise directly from RRs eperations, The Company Is accordingly
exposed ta market risk, credit risk and Hiquidity risk.

The Company's serior management oversees management of these risks, The senior professionals working te manage the financial risks for the Company are
accountable 10 the Beard of Divectors. This process provides assurance that the Company's financial risk-taking activities are governed by appropriale policies and
procedures and that financial risks are identified, measured and managed in accordance with Company's pelicies and overall risk appetite, In addition, independent
views from bankers and currency market experts are obtained perindically to validate risk mitigatien decisions.

The Management reviews and agree policies for managing each of 1hese risks which are summarised below:
{a) Market Risk

Market risk is 1he risk that the fair value or future cash flows of a financial instrument will fluciuale because of changes in markei prices. Market prices comprise
interest rate risk. Financlal instruments affected by market risk Include loans and horrowings.

The Company's activities expose iL Lo a variely of financiat risks, including the Interest rate movement.

Particulars 31 March 2024
Variable rate borrowings 1.07
Fixed rate borrowings -
Total 1.07

{i} Interest rate sensitlvity

The felivwing table demonstrates the sensilvity to a reasonably possible change in interest rates on that portion of floans and borrawings, With alt other variables held
constant, the Company's profit/loss before 1ax is aflfected tlirough the impacl on floating rate borrowings, as fullows:

Particulars Increase/ decrease in basis Effect on Profit/Loss
points before tax
31 March 2324 + 75 hasls pointg 001
= 75 basis points {0.01)

{h) Credit Risk

Credit risk is the risk that 2 counter parly will not meet ils obligations under a financial instrument or custamer contract, leading Le a lnanclal loss. The Company is
expased to credit risk frons iLs operating activilies, primarily trade receivables and from its financing activities.

{1) Trade reccivables

Customer credit risk is managed subject te the Company's established pelicy, procedures and cantrols relating to customer credil risk management. Trade yeceivables
are non-intelest bearitig aisd are generally on credil Lerms in line with respective industry norms, Outstanding customer receivables are regularly monitored,

The ageing analysts of Uade recefvables as of the reporting date is as follows:

Neither past due Past due but not fmpaired
Particulars Total
nor impaired Less than 1 year Mure than 1 year
Trade Receivablesas of
31 March 2024 - - -

The requirement for impairment is analysed at each reporting date,

{c) Liquidity Risk

Liquidity risk is the tisk that the Sompany may nol be able Lo meet Hs present and future casl and collalerat obligations witheut incwrring unacee)table losses, The
Company's objective is 10, at all times maintain optimum levels of ifquidity to meet it cash and collateral requirements, The Company closely monitors iLs louidity
pasition and deploys a robust cash management system. It maintains adequate sources of financing including loans, debt, and overdraft [rony both domestic and
international Banks at an oplimised cost,

The table below surmmarise the maturily profile of the Company's financial liabilities based on contraclual undiscounted payments:

Asat 31 March 2024
Parteutars Less than 1 year More than 1 year Tatal
Borrowings 1.07 1.07
Trade Payables 0.26 - 0.26
Total 1.33 - 1.33




15 Capital Management

Capltal includes equity attributable to the equity holders of the Company and net debt, Primary objective of Compary's capital r g is 1o ensure Lhat it
majntains an oplimum financing structure and healthy returns in order to support its business and maximize shareholder valte, The Company manages its capital
structure and makes adjustments, in light of the changes in economic conditions or business requirements. The Company monitars capital using a gearing ratio which
1s ner debn divided by tedal capital plus net debi, Net deht is calculated as loans and barrowings less cash and cash equivalents.

16 Following Ratios te be disclosed:-

The entily is yel Lo starl its operations and thereby the ralios are not presented,

17 Additional Infermatien

(4) The Company does nel have any Benmni property, where any proceeding kas been inilialed or pending against the Company for holding any Benami praperty.

(d) The Company has noltraded or invested in Crypto currency or Virtual Currency during the financial year

(¢} The Company has not advanced er loaned or invested funds to any other person(s} or entily(les}, including foreign enlilics (Intermediaries) with the understanding that the

Intermediary shall:
{a) directly or indirectly lend or invesl in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneflciaries) or
{b) previde any guarantee, security or the Jike to or on behall of she Ultimate Beneliciaries,

(d) The Company has not received any fund from any person(s) or entity(ies}, including forelgn entities (Funding Pany) with the understanding fwhether recorded in writing or

oll:erwise) that the Company shall:
{a) directly o indirestly lend or invest in ather peysons or entities identified in any manner whatsoever by or oh behalf of the Funding Party {Uilimate Beneficlaries) or
{I+) provide any guarantee, security or Use like on behatl of the Ultimate Bencficiaries.

(e) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or diselosed as fncome during the year in the tax

assessments wider the Income Tax Act, 1961 {such as, search or sinvey ar any ather relevant provisions of the Income Tax Acl, 1961).
{f} Tothe best of its knowledge, The Company has not had any transaction with any struck-ofl companies,

{g) The Company does nol have any charges or salisfaction yet Lo be registered with the ROC beyond the statulory perlod asat the year ended 31 March 2024,

17A The Company has used accounting soltware for mainlalining its books of account for the year ended March 31, 2024 which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded in the software.
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18 Recent Accounting Pronouncements
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian]

Accounting Standards) Rules as issued from time to time. During the year ended 31 March 2024, MCA had not notified any new,
standards or amendments to the existing standards applicable to the Company.

f.

For and on behalf of #ie Board of Directors

A alan
i Director
IN: 00703922 DIN: 02442652




